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Important Information

Information provided in, and presentation of, this document are for informational and educational purposes only and are not a recommendation to
take any particular action, or any action at all, nor an offer or solicitation to buy or sell any securities or services presented. Itis not investment
advice. Fidelity does not provide legal or tax advice.

Before making any investment decisions, you should consult with your own professional advisers and take into account all of the particular facts and
circumstances of your individual situation. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in these
materials because they have a financial interest in them, and receive compensation, directly or indirectly, in connection with the management, distribution,
and/or servicing of these products or services, including Fidelity funds, certain third-party funds and products, and certain investment services.

Diversification does not ensure a profit or guarantee against a loss.

The investment risk of each Fidelity Managed Retirement Fund changes over time as its asset allocation changes. These risks are subject to the asset
allocation decisions of the Investment Adviser. Pursuant to the Adviser's ability to use an active asset allocation strategy, investors may be subject to a
different risk profile compared to the fund's neutral asset allocation strategy shown in its glide path. The funds are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated with investing in high-yield,
small cap, commodity-linked, and foreign securities. Leverage can increase market exposure, magnify investment risks, and cause losses to be realized more
quickly. No Managed Retirement Fund is considered a complete retirement program and there is no guarantee any single fund will provide sufficient
retirement income at or through retirement. Principal invested is not guaranteed at any time. The fund is designed primarily for investors who seek to convert
accumulated assets into regular payments over time.

Before investing, consider the funds’ investment objectives, risks, charges and expenses. Contact Fidelity or visit
institutional.fidelity.com for a prospectus, or, if available, a summary prospectus containing this information. Read it carefully.

If receiving this piece through your relationship with Fidelity Distributors LLC (FDC), this publication is provided by Fidelity Distributors Company LLC, 500
Salem Street, Smithfield, Rl 02917.

If receiving this piece through your relationship with Fidelity Personal & Workplace Investing (PWI), this publication is provided by Fidelity Brokerage Services
LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, Rl 02917.
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